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Figure 1: 1Q23 Earnings Results

(Unit : THB mn) 1Q23 4Q22 %QoQ 1Q22 %YoY
Core Revenue 8,126 7,792 4% 6,730 21%
COGs (7,100) (6,782) 5% (5,985) 19%
Gross Profit 1,026 1,010 2% 746 38%
SG&A (458) (406) 13% (392) 17%
Operating Profit 568 604 -7% 354 61%
Depreciation & Amortization 311 309 1% 273 14%
Operating EBITDA 879 913 -4% 627 40%
Other incomes (expenses) 71 86 -17% 85 -16%
Financial cost (88) (98) -10% (81) 9%
Share of profit (loss) from associates 123 101 22% 88 40%
Pre-tax profit 638 684 -71% 438 46%
Taxes (74) (38) -6% (29) 160%
Minorities 2 2 10% 7 -66%
Net profit 562 411 37% 402 40%
Fx Gain (Loss) (35) (237) -33% 4) 905%
Extraordinary items 14) - - -
Core Profit 611 648 -6% 406 51%
Core EPS (THB) 1.89 2.01 -6% 1.26 51%
Margins (%) Dif QoQ Dif YoY
Gross profit margin 12.6 13.0 -0.3 111 15
Operating margin 7.0 7.8 -0.8 5.3 17
EBITDA margin 10.8 11.7 -0.9 9.3 15
Norm profit margin 75 8.3 -0.8 6.0 15

Source: Company, Yuanta Research
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Anti-Corruption Progress Indicator @esya m uil 1 ngeame 2565)
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