
99 หมู่ที� 1 นิคมอุตสาหกรรมไฮเทค ตาํบลบา้นเลน อาํเภอบางปะอิน จงัหวดัพระนครศรีอยุธยา 13160 ประเทศไทย โทรศพัท์ (035) 350 880 โทรสาร (035) 350 881 Website www.aapico.com 
99 Moo 1, Hitech Industrial Estate, Tambol Ban Lane, Ampur Bang Pa-in, Ayutthaya Province 13160 Thailand  Tel. (035) 350 880  Fax. (035) 350 881  Website: www.aapico.com 

 Definition of Independent Director Enclosure no. 3
  

 
16 

 

DEFINITION OF INDEPENDENT DIRECTOR 

-------------------------------------------- 

 

Independent Director: An independent director is a director who does not have any related business or work that 

may affect his or her independent decision. Independent director shall possess the qualifications under the 

regulations of the SEC, which can be described as follows. 

1. Shall not hold shares exceeding one percent of total number of voting shares of the Company, subsidiary, 

associate, major shareholders, including shares held by related persons of such independent director. 

2. Shall not be or have been an executive director, employee, staff member, advisor who receives salary of the 

Company, subsidiary, associate, major shareholders, or juristic person with conflict of interest. 

3. Shall not be a person related by blood or legal registration as father, mother, spouse, sibling, or child, 

including spouse of child, of the Company’s executive or major shareholders. 

4. Shall not be or have been an auditor of the Company, subsidiary, associate, major shareholders, unless 

foregoing relationship has ended not less than two years prior to the date of becoming an independent director. 

5. Shall not be or have been a provider of any professional services including legal advisor or financial advisor 

who receives service fees exceeding Baht 2 million per year from the Company, subsidiary, associate, major 

shareholders, unless the foregoing relationship has ended not less than two years prior to the date of becoming 

an independent director. 

6. Shall neither have nor ever had a business relationship with the Company, subsidiary, associate, major 

shareholders, unless the foregoing relationship has ended not less than two years prior to the date of becoming 

an independent director. The term “business relationship” refers to any normal business transactions in the 

amount more than Baht 20 million or more than 3% of net tangible assets after deducting the liabilities and 

equity of minority shareholders, whichever is lower. 

7. Shall not be a director appointed as representative of the Company’s directors or major shareholders. 

8. Shall not operate or be part of business that operates in the same industry or in a direct competition with the 

Company’s operations. 

9. Shall be capable to perform duties, give opinions, and report results of work performance according to the 

duties entrusted by the Board independently from the control of management or major shareholders of the 

Company. 

All these are compliance at the minimum requirement of the Office of Securities and Exchange Commission and 

the Stock Exchange of Thailand. 

 


